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Ellen Cannarsa is an Investment Analyst in the Municipal Credit Research department 
within Vanguard’s Fixed Income Group.  Vanguard manages tax-exempt money-market 
and bond portfolios with total assets of ~$290 billion. Ellen is responsible for the not-for-
profit healthcare sector as well as state and local tax-backed obligations in New Jersey. 
She has been a member of the department since 2008 and has been with Vanguard for 
over 30 years. Prior to joining the Fixed Income Group, she was a Financial Analyst in 
the Corporate Finance Department. Ellen holds a BBA in Finance and Accounting from 
Temple University and an MBA in Finance from Drexel University.  She has served on 
the NFMA as an At-Large Board Member as well as Advanced Seminar and Intro 
Course Chair and currently serves as Secretary of the NFMA as well as an At-Large 
Board Member of MARMOT (Municipal Analysts of the Rocky Mountains). 

 

 


