
California Society of Municipal Analysts 
 

Summer 2005 Conference 
Wednesday July 27 and Thursday July 28 

 
Hyatt Regency Newport Beach 

1107 Jamboree Road 
Phone: 949-729-1234 Fax: 949-644-1552 

Note: Limited # of rooms available at group rate of $169 (single/double) if you register by June 28, 2005 
 
 
Wednesday, July 27 
 
1:45 – 4:00  Tour : I rvine Ranch Water Distr ict  

Irvine Ranch Water District (IRWD) provides potable water, sewage 
collection and treatment, and tertiary-treated recycled water to a rapidly 
developing area covering roughly one-fifth of Orange County. About 80% 
of the district is currently developed and substantially all of the remainder 
is under the control of the Irvine Company. IRWD will share with us their 
approach to ensuring adequate water supplies given the rapid development 
in their service area, including new programs they are developing and the 
role that bond financing plays in their efforts. The tour will feature 
facilities involved in reclamation and use of reclaimed water. 
(transportation provided: meet at concierge desk at 1:45 p.m.) 

 
5:30 – 8:30 Dinner : Ristorante Mamma Gina, 251 Pacific Coast Highway, Newport 

Beach (www.mammagina.com). (transportation provided: meet at 
concierge desk at 5:30 p.m., returning to hotel at 8:30 p.m.)  

Thursday, July 28 
 
8:00 –  9:00  Registration and Continental Breakfast 
 
9:00 – 10:30  Alternative Approaches to Water  Supply 

Three Southern California water providers will discuss their approaches 
to ensuring adequate supplies over the medium and long term given the 
area’s rapid development. Speakers will focus on new programs that they 
are developing, such as desalination and reuse, touching on the 
technological and financial challenges that these programs pose and their 
strategies to overcome these. The speakers also will discuss the role that 
bond financing has and will play in their efforts: how bonded debt fits 
into their overall CIP funding strategy, and the drivers that help them 
determine how much debt to issue, when to issue it, and how to structure 
it. Finally, the speakers will share their thoughts about how the state 
actions (whatever they may be as of July) will affect their activities. 
 
Moderator: Er ic Hoffmann, Senior Vice President, Moody’s 
Investors Service 
Karen P. Brust, Director of Finance, San Diego Water Authority 
 Virginia Grebbien, General Manager, Orange County Water District 
 Br ian Thomas, Chief Financial Officer,  Metropolitan Water District 



10:30 –  10:45  Break 
 
10:45 – 12: 15  Achievements and Challenges in Redevelopment 

Panelists will speak about their redevelopment projects, particularly from 
the perspective of bond financing, discussing how their project areas have 
performed both in terms of the projects' goals and with respect to 
generation of increment. This session will also touch on some of the 
challenges these agencies overcame in creating successful redevelopment 
projects.  Panelists will also share their thoughts about future 
redevelopment activities; the use of tax-exempt bonds as a financing 
vehicle; and the concerns/implications of any potential state actions.    
 
Moderator:  Larry Pascal, Research Analyst, Franklin Templeton 
Investments 
Ray Bragg, Redevelopment and Special Projects Director, City of 
Fontana 
Matthew J. Fer tal, City Manager, City of Garden Grove 
Michael A. K illebrew, Director of Financial Management and Acting 
Controller/Budget Manager, City of Long Beach 

 
12:15 –  12:30  Business Meeting 
 
12:30 – 2:00  Lunch and Keynote Speaker 
   Kim Elli ot, Vice President ,  McMil lin  Companies 

Kim Elliott is Vice President of the Corky McMillin Companies, a 
diversified real estate development company based in San Diego. As a 
developer of premier master-planned communites, McMillin has been 
involved in over $200 million of land-secured financings. Ms. Elliott is a 
senior manager involved in political relations, public finance and 
entitlements and will share her view of the importance of the developer's 
role in land-based financings. 

2:15 – 3:45  Land Secured Financing – Anatomy of a Successful Workout 
 

Panelists will share their experiences addressing defaulted land-secured 
bonds. After setting the stage describing the set of circumstances that gave 
rise to the problem, panelists will detail the steps they needed to take in 
order to address their challenge – who were the major players in the work-
out process, what were the subjects of discussion/negotiation, and what 
specific steps did the city and others need to take in order to arrive at the 
final solution.  Of course, the session would not be complete without a 
description of the solution itself, and of the lessons learned by the city. 
  
Moderator:  Mark Northcross, Pr incipal, Northcross Hill &  Ach 
Bill Huck, Principal, Stone & Youngberg 
Steve Kroeger, Assistant City Manager, Yuba City 
Jill Ward, Senior Economic Development Project Manager, Palmdale 
Community Redevelopment Agency 
 

 - Business casual attire is acceptable for all CSMA events. 


